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E-mail: sishimaru@us.mufg.jp

O L EH I —MRIGERRBEOAZEHELTEREIN-LDTHY . REDBEHD—-—X, BBREX IR EFRISHG T HLEBHLTEY
FRA T, AERE. ERES LRSI BERANTOAFIAERETHY ., DEMOBEHEFNTIERTNEET B OAICI>THAINDS
CEERERLTAYER A HEHMAOVAGHIFERXIIERS. BE. AMlEES. TUNTTRSIZOMOEHMERDTER., RE. RELGLEZEH
RIFHETHEDTEHYFEL A, OB ERIIEBETELLERDONIBERICESOTERSATOET A BITIXZOEHEME. B, EUEX (L5
EMERAXRIAT SO TIHLL, BT, EOFRARIEERAE. EEFRICELILEMOFAFCELTELIDVWESEEICOVTEE
FEEVFEA, CRARICELTEE, IR TEEFREE S TIHE TEVET L5, ELKERVEBELEIFET, @0F - BEDRERNALT LEFED
RREZETIDLOTEHYEEA, OLEHOARITFELGLICEESTHIEAHY., Ff-. HIT. TOFEHRXIEERHT, BEMNEZEFHT S
BEBHEREOTHYFT A, T, SEHRETEEYTHY., EFEERCIYRESNTHEYFTT BTOZAICLIFHFALGERNEIE=E. BAEED
LLE—RBRER~NDERMETHLETEEEA,

(BTMUBY R X EDH BRSNS IEHREIR)

OHARH=FHRUFIRIT(LULTIBTMUD [, BARTERILESN ., REEFER (KA AEEF50100-01-008846) ITEWTEESN-AREFED
HAXEHTT, @BTMUDKIEIE. REHATFRBARAOAZT B7HL1ES (BMEFEF S100-8388) ICFFEL TLVET ., @BTMURU RV X E(X. EES
HEERICAVWT, EEXEELTEHEINTOET (BEESBR002013) , @BTMUIEX, BADERFIZE>TEARVREISh TLVET . BTMU
AVRUXEF., ZEETIIL—T R REI#E LY R EZ(TTEY (FCAIPRAE S 139189) . ZEERIT AR BEMIBOREIE T IL—T o X R Hig
DERESNEREIOMREL>TNET, EETIL—T U RIRFI B ICEIBTMUOV R X EDRFHIOHEE DML, CF RO EEW=AIZEEL
LTHEYFET,

31 AMERORY (®) MUFG



The information herein provided is for information purposes only, and is not to be used or considered as a proposal or the solicitation of an offer
to sell or to buy or subscribe for securities or other financial instruments. Neither this nor any other communication prepared by The Bank of
Tokyo-Mitsubishi UFJ, Ltd., MUFG Union Bank, N.A., BTMU Securities, BTMU Capital Corporation, MUFG Securities Americas Inc., or other
MUFG Group Company (collectively, “MUFG”) is or should be construed as investment advice, a recommendation or proposal to enter into a
particular transaction or pursue a particular strategy, or any statement as to the likelihood that a particular transaction or strategy will be effective
in light of your business objectives or operations. Before entering into any particular transaction, you are advised to obtain such independent
financial, legal, accounting and other advice as may be appropriate under the circumstances. In any event, any decision to enter into a
transaction will be yours alone, not based on information prepared or provided by MUFG. MUFG hereby disclaims any responsibility to you
concerning the characterization or identification of terms, conditions, and legal or accounting or other issues or risks that may arise in connection
with any particular transaction or business strategy. While MUFG believes that factual statements herein and any assumptions on which
information herein are based, are in each case accurate, MUFG makes no representation or warranty regarding such accuracy and shall not be
responsible for any inaccuracy in such statements or assumptions. Note that MUFG may have issued, and may in the future issue, other reports
that are inconsistent with or that reach conclusions different from the information set forth herein. Such other reports, if any, reflect the different
assumptions, views and/or analytical methods of the analysts who prepared them, and MUFG is under no obligation to ensure that such other
reports are brought to your attention.

The contents of this presentation are confidential and are the sole property of MUFG. You may not reproduce or distribute this document to any
third party other than the directors, employees, and professional advisors of your company without the prior written consent of MUFG. Your
company (and its employees, representatives or other agents) is authorized to disclose the tax structures and tax aspects (if any) of the
structures and all materials of any kind, including opinions and tax analyses (if any), relating to the structures that were provided to it by MUFG.

Neither MUFG nor any of its affiliates provides tax advice, and no statements in this document or by employees or representatives of MUFG
should be construed as tax advice. MUFG clients and potential clients should consult their own tax advisors regarding the tax consequences, if
any, of any matters discussed in this document or otherwise.

The MUFG logo and name is a service mark of Mitsubishi UFJ Financial Group, Inc., and may be used by it or other Group companies for
branding or marketing purposes. Group companies include The Bank of Tokyo-Mitsubishi UFJ, Ltd. (“BTMU”), BTMU Capital Corporation,
Mitsubishi UFJ Trust and Banking Corporation, MUFG Securities Americas Inc., and MUFG Union Bank, N.A. (“MUB”). Corporate or
commercial lending or deposit activities are performed by banking affiliates of MUFG, including, in the United States, BTMU and MUB.

The Bank of Tokyo-Mitsubishi UFJ, Ltd. is NOT a member FDIC and its deposit products are NOT insured by the FDIC or by any other
government agency.

MUFG Union Bank, N.A. is a member FDIC and its deposit products are insured up to applicable limits.
© 2018 Mitsubishi UFJ Financial Group, Inc. All rights reserved.
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